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-Inon.recurring expense, while at

;ﬂon of additional oil storage tank

Operation of the underground
steam heating plant acquired
from Puget 'Scund Power and
Light Co. last December by down-
town property owners consisting
largely of stores, hotels and busi-
ness bulldings, has proved emi-
nently satisfactory during the
first 10 months of operation end-
ing September 30, stockholders
were informed at a meeting Fri-

Heat Plant Operation Held Satisfactory

to Seattle Steam Corp. at & book
loss of $100,000 a year.

He said he expects that by the
end of the year the plant will be

$41,000 in the black, before de:
preciation, instead of showing a
previously predicted loss of $2-
500

’I;he underground pipe system
is causing a small heat loss be-
cause of worn out installations

Y.

During the period the venture
showed a net loss of $29,739, but
as this includes a reserve of $29,
708 for depreciation, the opera-
tion broke about even from a
profit and loss standppint.

Andrew Steers, president, indi-
cated that the present, owners
may expect a much better show-
ing in the future because the
first 10 months’ operation in-
cluded a considerable amount of

the _same_ time the  J0:mantpes.
riod did not fully reflect revenues
from increased business and the
cost reduction' to result from im-
proved operating efficiency,

CHANGES MADE—

During the period, he also
stressed, the company, now
known as the Seattle Steam
Corp., completed installation of
two 500-horsepower oil-fired boil-
ers at the Wegtern Ave. plant
while the Post St. plant boilers
were converted from coal to oil,
which necessitated the installa.

capacity.

Steers paid special tribute to
the capability and etficient oper-
ation of General Manager Rich-
ard McKay,

All directors and officers of the
company were reelected.

McKay pointed out that in the]
10 months of its operation Seattle
Steam Corp. has spent more
money on capital improvements
of the steam system than Puget
Sound Power and Light did in
the preceding 10 years.

Puget Power, he said, was op-
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that the outstanding A an
stock will be placed on a divl

raying hasis.
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ut has not developed any dans
gerous defects, according to Mc-
Kay.

s{eers pointed out that an en-
gineering study has been initi-
ated to determine the extent to
which the underground trans-
misston system must be enlarged
to keep pace with the growth of
the central business district.

ADDED OUTLAY—

It is expected an additional cap-
nance recommended improve-
ments and exténsions.

McKay said that part of the
project
nanced out of earnings, although
it is expected the major part will
be financed by a bond issue, the
extent of which Is not yet deter-
minable.

McKay added that despite the
fact that practicaily all stock-
holders are users of the com-

ital-outlay will-be.reguired. o, fix

probably will be fi-]
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You can buy the finest dl%::{
monds here at the lowest:
prices in Seattle,

trade-in value in Seattle on
your diamonds,.
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_Over 60 Years in Seattle
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