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association in savings banks or trust companies incorporated under

the laws of this state, or in national banks located therein, or in-

vested in such bonds or other securities as may be approved and

permitted by the bank commissioner.

Sect. 2. This act shall take effect upon its passage. Takes effect on
passage.

[Approved March 17, 1915.]

CHAPTER 285.

AN ACT TO INCORPORATE THE AMHERST WATER COMPANY.

Section
1. Corporation constituted.

2. Capital stock.

3. Meetings of corporation.

4. Right to hold property and lay pipes.

5. Right of eminent domain.

6. Contracts authorized.

Section
7. May issue notes and bonds.

8. First meeting.

9. Corporation is public utility.

10. Prior act repealed; act takes effect

on passage.

Be it enacted hy the Senate and House of Representatives in

General Court convened:

Section 1. That Charles P. Dodge, William D. Clark, Frank C. Corporation con-

Taylor, Lindley F. Wyman, Harold H. Wilkins, George K. Walker, ^ "^ ®
•

Frank M. Ackerman. and William W. Goodale, all of Amherst, in

the county of Hillsborough, their successors, associates, and assigns,

shall be and are hereby made a corporation by the name of the

Amherst Water Company, for the purpose of constructing a system

of pipes and water-works, and supplying individuals and corpora-

tions in the town of Amherst, New Hampshire, with water for

domestic use. manufacturing purposes, and the extinguishing of

fires, and by that name may sue and be sued, prosecute and defend

to final judgment and execution, and are hereby vested with all

the powers and subject to all tlie liabilities incident to corporations

of a similar nature.

Sect. 2. The capital stock of said corporation shall consist of Capital stock.

such number of shares, not exceeding one hundred dollars each, as

may from time to time be determined by said corporation, not ex-

ceeding in the whole sum thirty thousand dollars.

Sect. 3. The annual and all special meetings of this corporation Meetings.

shall be held at such times and places and by such notices as may
be provided by the by-laws of the corporation.
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Rigiit to hold Sect. 4. Said corporation is empowered to purchase aud hold in

pipesT*^
^^^ '^^ fee simple, or otherwise, any real or personal estate necessary for

the carrying into effect the purposes of this act, and said corpora-

tion is authorized to enter upon and break ground, dig ditches, and

make excavations in any street, place, square, passageway, or high-

way, through which it may be deemed necessary for the pipes and

water-works of said company to pass, be, or exist, and for the pur-

pose of placing its pipes, hydrants, stand-pipes, wells, structures,

and such materials as may be deemed necessary for constructing

said system of pipes and water-works and to relay and repair the

same, subject to such regulations as to the safety of citizens and

security of public travel as the selectmen of the town may pre-

scribe.

Right of eminent Sect. 5. Said Corporation is authorized to enter upon and ap-

propriate the land, water, springs, and subterranean water upon

the William Rhodes place, so called, on the Nashua road, now
owned by one Hodgman, and to secure said water by fence or

otherwise, and to dig ditches, make excavations, stand-pipes, and

reservoirs through, over, in, or upon any land or enclosure through

which it may be necessary for said pipes and water to pass, or said

excavations, reservoirs, and water-works to be or exist, for the pur-

pose of obtaining, holding, pi-eserving, or conducting said water

and placing such pipes and other material and works as may be

necessary for building or operating such water-works, or repairing

the same ;
provided, tliat if it be necessary to enter upon and ap-

propriate any land for the purpose aforesaid, or to raise or lower

the level of said waters, and the said corporation shall not be able

to agree with the owner thereof for the damages that may be done

by said corporation, or the owner shall be unknown, either party

may apply to the superior court, at a trial term, in the county of

Hillsborough, have the same laid out and the damages determined,

and said court shall refer the same to the county commissioners for

said county, Avho shall appoint a time and place of hearing, and
give notice thereof in the same manner as now provided by law
for laying out highways. Said commissioners shall make report to

said court, and said court may issue execution thereon accordingly;

but if either party shall desire it, upon application to said court

before reference to said commissioners, they shall be entitled to a
trial by jury in such manner and under such regulations as said

court may prescribe.

Contracts an- Sect. 6. Said Corporation may make contracts with individuals,
tnonzeo. . .

' '

corporations, village and fire precincts, for supplying them with
water and hydrant service, and may establish such tolls and charge
such rents therefor as may be deemed reasonable ; and said corpora-
tion is hereby authorized, empowered, and shall sell to said town of
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Amherst, or any fire precinct hereafter organized therein, all its

works, constructions, and estate of whatever kind or nature, at a

fair and equitable valuation, all the property, rights, privileges, and
franchises of said corporation ; and in fixing and agreeing upon the

proper value of said Amherst Water Company, said town of Am-
herst, by its proper officers, is hereby authorized and empowered
to agree with the Amherst Water Company and its officers in any

suitable method upon a disinterested commission of three or more

individuals, who may appraise the true and equitable value of

said Amherst Water Company, and the value so fixed upon to be

the purchase price for said property. Should said town of Am-
herst be unable to agree with said Amherst Water Company upon
a fair and equitable price for its property in the manner provided

in this section, application may be made to the superior court for

the county of Hillsborough, at the trial term thereof, for fixing

the valuation of said property rights and franchises, and said court

may refer the same to the county commissioners for said county.

Sect. 7. Said corporation is authorized to borrow money to Notes and bonds.

defray the cost of such water-works, water rights, and land dam-

ages, and may issue its notes, bonds, or obligations therefor, not

exceeding one half its capital stock, actually paid in and unim
paired, payable at such times and at such rates of interest, not ex-

ceeding six per cent., as it may determine, and may, if it be deemed

expedient, secure such notes, bonds, or obligations by a mortgage

of all its estate, real, personal, and mixed, which mortgage shall be

recorded in the office of the register of deeds for the county of

Hillsborough.

Sect. 8. Any two of the first named grantees may call the first I'ii'st meeting.

meeting of the corporation by giving a printed or written notice

to the other members at least ten days before the day of meeting,

or by leaving such notice at their last place of abode, ten days be-

fore such meeting. The right is hereby reserved to alter, amend
,

or repeal this charter, or any part thereof.

Sect. 9. The corporation hereby created shall be a public is public utmty.

utility, and shall be subject to the supervision of the public service

commission in respect to engaging in business, capitalization, ser-

vice, rates for service, and hi all other respects as if incorporated

under the general law.

Sect. 10. Chapter 380, Laws of 1913, is hereby repealed, and Prior act re-

this act shall take effect upon its passage. effed on passage.

f
Appraved March 17, 1915.]




