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SEISION OF 1869. 1

CITAPTER LXXX.

An Act to incorporate the Ilackensack Water Company in
the county of Bergen.

1. BE IT ENACTED ly the Senate and General dssemhly of comperaine.
the State of New Jersey, That Richard R. Hawkey, John 11.
Banta, Garres Ackerson, junior, Eben Winton and Samuel
Sneden, and such other persons as may be hercafterr associ-
ated with them, their successors and assicms, shall be. and
they are hereby ordained, constituted and declared to bLe a
bady politic and corporate, in fact and in law, by the name
of “The Iackensack Water Company,” aud <l Wl be capuble Nane.
of parchasing, holding and conveying any lands, tenements,
goods and chattels neeessary or proper for tlie ohject of the
corpuration hereby created.

= slnd be it enacted, That the amount of the eapital stock s
of said enmpany shall be fifty thousand dollars (330,000), <+
with the privilege to double the same, divided into “shares of
wwenty-five dollars (325.00) cach, which shall be deemed per-
sonal property, and transferable in such manuer as the said
corporation by their by-laws shall direct.

3. And be it enacted, That the above named persons, or a Cormatars o
majority of them shall be commissioners to open books to L
receive subscriptions to the capital stock of said corporation,
at such time or times, and place or places, as they, or a ma-
jority of them, may think proper, giving at least ten days’
notice of the same, in a newspaper published in the county
of Bergen; and that at the-time of subscribing, twenty {20)
per centum shall be paid for each share subseribed for to the
commissioners, and as soon as twenty thousand dollars
(820,000) of the capital stock shall be subseribed and paid
in, such commissioners, or a majority of them, shail give like
notice for a meeting of the stockholders, to choose five di- Dire o
rectors, a majority of whom shall be residents of this state, o
and such election shall be wmade at the time and place ap-
pointed by such of the stockholders as shall attend for that
purpose, each share of the capital stock entitling the holder
thereof to one vote; and the said above named persons, or
any two of them, skall be inspectors of the first clection of
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directors, and shall certify, under their h:mds, the names of
the persons duly elected, and deliver over the subscription
books and moneys paid in, deducting all necessary expenses
previously incurred, to the said dircetors: and the tise and
place of holding the first mecting of the raid directors, shall
be fixed by the persous named in | the first scetion of this act :
and the directors chosen shall hold oflice unul the fivat Mon-
day in April following their election, und until their successors
are chosen; and there shall be an annual election of dircetors
by the smcl\ho]dms, on the first Monday in April. in every
year, at such time and place as the dircctors, for the time
teing, shall appoint, whereof like notice shall be given as
aforesaid ; and €aid directors shall choose, out of their num-

etcais ber, a president, who shall be a resideut of this state, and in
case of the deatli, resignation, or removal of the president,
or any director, such vacancy or vacancies may be filled for
the remainder of the year in which thiey may happen, by the
remaining dircctors, or a majority of them.

Netaoaved o And be it enacted, That in case it <hzll happen that an

cectuectors election shall not be mude during the day, when pursuznt to
this act it ought to be made, said corporation shall not, for
that eause, be deemed to be dissolved, hut an election may
be held ai any other time, on like notice as aforesand, and
the directors, for the time being, shall continue to hold their
offices until others shall be chosen in their places.

Stokoriited O ANl be @ enacted, That a majority of the boacd of di-

went et rectors shall be competent to trausact all the business of said

sttt gorporation, and shall have power to call in the capital stock
of said company, by such installments, and at such times, as
they way direct; and in case of the nonpayment of such in-
stallments, or any one of thewm, to forfeit the share or shares
upon which such defaule shall arise; and to make aud pre-
scribe such by-laws, rules and regulations as to them shall
appear needful and proper tfuclunfr the management and
regulation of the stock, property, estate and eflects of said
corporation ; and also shall have power to appoint such ofli-
cers, clerks and servants as to them shall secem meet; and to
establish and fix such salaries to suid officers, clerks and ser-
vants as to the said board shall appear proper; aud shall
Lave power to take from said officers, clerks and servants,
such security for the faithful performance of their respective
duties, as they may think proper.

oS O, And be it enacted, That the president and directors of

s ol direg
tors.
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or publication thereof, for the appointment of three (3) com-
missioners ; aud on said day and at the place named in said
notice, the &33d judge shail make =aid appointment,
under his hund and seal: and it shall be the duty of
said commissioncrs, having first taken an oath or affirm-
ation before some person anthorized to administer the
same, faithfully and impartially to examine the mutter in
question, and make a true report, according to the best of
their skill and understanding; to meet at such time and place
as they shall desiyuate, giving at least fifteen (15) days’
notice of their said meeting, as hereinbefore divected ; and
on the day so appointed, to proceed to view and examine the
said lands, and make a just and equitable estimate of the
value of the same, and assess the damages which will acerue
from erecting eail works; and the said commissioners shall
report in writing to the parties interested, the whole amount
which the company must pay each owner, stating in said re-
ports the mcetes and bounds of the lands assessed; which said
report the sald company shail have filed in the office of the
clerk of Bergen county, to remain on reeord therein, and a
copy thereof, eertified by the clerk of said county, shall at
all times be cansilered as plenary evidence of the right of
said cowpany to have, hold, uze, occupy, possess and enjoy
the land so deseribed s and it shall be the daty ot said com-
pany to pay the owner or owners the amount assessed as
aforesuid; or in ecase the owner or owners refuse to receive
the same, or live cut of the State, or are incapacitated by law
to receive the siwne, then sald sum shall be paid and delivered
to the clerk of said chunty, to be by bim retaived for such
owner; and upon maling pavment in cither of the ways
above statcd, the title of the premizes mentioned in the said
award, and so paid for, shall be vested in said company.

8. And b2 3t enceted, That if said owners. or any of them,
are dissatisfied with the report of the commissioners 1n the
preceding scetion, the said party so dissatizfied may appeal
to the circuit court ot said ccunty at its next term, whereupon
the said court shall proceed to hear and dctermine the whole
matter, in the same manner as if =aid owner had sumnioned
the said company to appear before them; and if the jury,
vpon trinl of the cause, shall find a greater sum than the
commissioners have awarded or the eompany offered in favor
of said owner or owners, then judgment thercon, with costs,
shall be entered against the company, which shall coustitute
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May fsene 13. And De it enacted, That the said company shall have

Botids and se-
cu e e power to borrow money, not exceeding two- thirds of their
capital stock paid in, and to securc the same by bonds or
other evidences of (lebt bearing interest not exceeding seven
per centum per annum, and wortgase upon their ]n'nporty. and
franchises and privileges, and by such other assurances as
they may deem expedient.
14, And be it cnacted, That this act shall take cficet im-
mediately.
Approved March 12, 1860,

CHHAPTER LXXXI
An Act to incorporate the Milltown Turnpike Company.

Commtesion- 1. BE IT ENACTED by the Senate and General Assembly of

Wikt the State of New Jersey, That the subscription books of the

sreten - eapital stock of the Milltown Turnpike Company shall be
opened by James C. Edmunds, Denunis Vanderbelt, Charles E.
Elkins, John Evans, Daniel (. Stublebine, Van Liew Boo-
raem and Christopher Meyer, or o majority of them, who are
hereby appointed commissioners to receive subscriptions to
the said stock, at such times and places as they, ora majority
of themn, may dnect giving notice at least twenty days prior
to the epening of said books, by publishing the same in at
least two of the newspapers published in the county of Mid-
dlesex, in this state.

Ameunt of 2. And be it enacted, That the capital stock of said com-

capitat stock. pany shall be three thousand five hundred dollars, and shall
be divided into shares of twenty five dollars each: and that
when one hundred and twenty shares shall be subscribed for,
the perscns holding the same shall be and they are hereby in-
corporated into a company, by the name of ** The Milltown
Turnpike Company,” and by that name shall have, enjoy and
exercise all the rights, powers and privileges appertaining to



