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SESSION OF 1865. 14l

CHAPTEK LXIIIL

AN Act to authorize and enable the city of Trenton to purchase
a part or the whele of the capital stock of the Trenton Water
‘Works Company.

Waereas it has been represented to the legislature that, in Presmble.
order to secure to the city of Trenton a supply of water
adequate for the extinguishment of fires and other public
purposes, it is expedient that the said city should be the
owner of the whole, or a majority, of the stock of the
Trenton Water Works—therefore,

1. Be 11 exAcTED by the Senale and Genercl 1ssembly Common
of the State of New Jersey, That it shall be lawful for lhew»
eommon councii of the city of Trenton, whenever it may—a.
seem to them expedient so to do, to purchase, in the name
and on: the behalf of the said city, the whele, or a majority,
of the shares of the capitai stock of the president and di-
rectors of the Trenton Water Works, and thereby to,be-
come pos: “ssed of the same rights and privileges, and be
subjeci o the same liabilities, as other stockholders ; and
to the end aforesaid, the said commen council are hereby
authorized and empowered to contract such debts and to
borrow such sums of money, on the credit of the said ecity,
as shall appear to them te be necessary, not exceeding one
hundred thousand dollars.

2. Jvind be it enacted, That in case the said common Commen
council shall make the said purchase, they shall have the ooy
right to vote on the.said shares of stock, or any of them,
by proxy, and shall be entitied to appoint as many direc-
tors of said water works as the shares held by the city shall
be in proportion to the whole number of shares of said
water works; provided, that no member of said common Froviss.
council shall be appointed such director.

8. vind be it enacted, That the said common council Citywbe
are hereby empowered to set off such parts of the said city, waser dis-

tricta.
through which the water pipes of the Trenton Water

Works now are or hereafter shall be laid, into a district or
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districts, to be called “ the Water District or Districts,” and
to alter the boundaries thereof, as occasion may require ;
and to impose an annual tax, in such an amount as to them
may seem expedient, on all improved lands comprised in
said water district or districts, the owners or occupants of
which shall not take the water for the use thereof from
the said president and directors of the Trenton Water
‘Works, the said tax to be assessed wiith a view to the value
of the property taxed and to its rental, and said assessment
to be made and collected in such mauner, at such times,
and by such person or persons, as the said common council
shall froma time to time, by ordinance, direct ; and that said
taxes, when imposed in ihe manner aioresaid, shall have
the same force and effect, and be cclizctable by the same
process as other city taxes; and that the money raised by
said tax shail be appropriated to defraying the expense of
supplying the said city with water for the extingidishment
of fires and other public wuses.
Procsedings 4. JAnd be it enacted, That if the said city shall pur-
?:x:'&p» chyse any of the said stock, it shall be obligatory on the
X said city to purchase the shares of any steckhoider who
may offer to sell the same at its par value within one year
from the passage of this act, and to receive in payment
- therefor the bonds of the city, herein after mentioned, or
cash, at the option of the city; and in case the common
ceuncil shall neglect or refuse to purchase any stock offered
to the city on the terms aforesaid, for the space of thirty
days after such offer shall be made in writing to the city
treasurer, then “the Inhzbitants of the City of Trenton?”’
shall be and they are hereby made liable to pay to the per-
son or persons so offering such stock the par value thereof,
with interest from the date of such offer, to be recovered
in an action on the case, with costs, in any court having
Proviss.  jurisdiction of the same; provided, that no execution shall
be issued upon the judgment recovered in any such action,
until the person or persons obtaining the same shall trans-
fer to the city the stock for the value of which such judg-
ment shall be rendered.
5. vind be it enacted, That the loan authorized by the




SESSION OF 1885, , 143

first section of this act shall be called the water loan; ﬂw;»
hmmthpnym:bonof,thenideommmmﬂ-
are hereby authiorized io lasue the bonds of the city for an
amount not exceeding in the whole the sum of one hun-
dred thousand dollars, which bonds shall bear interest at
the rate of six per cent. per annum, payable semi-annually,
and shall aot be subject or liable to any tax which may be
hereafter levied or assessed by order of the common coun-
cil of said city.
6. +Ind be it enacted, That none of said bonds shall be
sold or disposed of at less than their par value; and (heof‘-‘:d
proceeds thereof shall be applied, exclusively, to the pur-
poses contemplated by this act, and to no .ther purpose
whatever.
7. «ind be it enacted, That the stock purchased shall be a
transferred to the said city, and the dividends and revenue from swek.
derived therefrom shall be appropriated, firsi, to the pay- ‘
ment of the interest of the bonds issued for the purchase of
said stock, and the balance thereof shall be set apart as a
sinking fund for the payment of the principal of said bonds;
and that no part of said dividends or revenue shall be ap-
propriated or used for any other purpose whatever ; and no
part of said stock shall be sold or transferred until the pay-
ment of the principal and interest of said bonds.
8. «Ind be it enacted, That an election by ballot shall be gection for
held, on the fourth Monday in March next, iu each of Ihe:f.ﬂ::d
wards of said city, at the places of holdieg the last annual
election, at which election the electors of said city shall
vote upon the question of making the purchase authorized
by this act, those in favor of making said purchase deposit-
ing baliots with the words “ For Water Works,”’ written or
printed thereon, and those opposed thereto depositing bal-
lots with the words “ Against Water Works,”” written or
printed thereon ; the poll of such election shall be opened
at seven o’clock in the forenoon, and kept open till seven
o’clock in the afternoon ; and the said election shall be con-
ducied in the same manner and by the same officers as the
annual city election; and in cases of vacancy from any
cause, such vacancy shall be filled by the electors of the
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ward. in which the same may arise before the opening of
the poll ; after counting off the votes polled, the rezult of
said election, in each ward, shall be certified by the elec-
tion officer of each ward, to the president of common
council, to be by him laid before the common council at
their next meeting ; and if it shall appear that a majority
of the electors of said city, voting at such election, have
voted for such purchase, then this act shall take effect im-
mediately, but if otherwise, then this act shall be void.

Approved March 2, 1855.

CHAPTER LXIV.

AN AcT relative to the last will of Hannah Phinney, late of the
borough of Elizabeth, in the county of Essex, in this state.

Preamble. WaEREAS the said Hannah Phinney, in and by her last

will and testament, bearing date the twenty-ninth day
of November, in the year of our Lord eighteen hundred
and thirty-seven, did, among other things, order and di-
rect as follows, that is to say: “ It is my will, order, and
direction, that after the bequests before stated be paid
off in rotation, as stated, and all the necessary and legal
charges and expenses incident to the admibistration of my
estate, that the unexpended balance, which will probably
be considerable, be divided into two equal parts, that
one part thereof be appropriated by my executors, at
their discretion, to the welfare and convenience of the
church to which I belong, and to charitable purposes
to worthy indigent members of the same, as they may
think proper, and the other half to be paid over to the
trustees, to be by them, by the advice of the church
members, in session, so to be expended as to promote
pious and evangelical ends ir our beloved church, and
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